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Independent Audit Report to the Members of 
National Electrical and Communications 
Association Tasmanian Branch  

Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of National Electrical and Communications Association Tasmanian 

Branch (the reporting unit), which comprises the statement of financial position as at  

30 June 2025, the statement of comprehensive income, the statement of changes in equity and the 

statement of cash flows for the year ended 30 June 2025, and notes to the financial statements, 

including a summary of significant accounting policies, the committee of management statement, the 

subsection 255(2A) report and the officer declaration statement. 

In our opinion, the accompanying financial report presents fairly, in all material aspects, the financial 

position of National Electrical and Communications Association Tasmanian Branch as at 30 June 2025, 

and its financial performance and its cash flows for the year ended on that date in accordance with:  

(a) the Australian Accounting Standards; and 

(b) any other requirements imposed by the reporting guidelines or Part 3 of Chapter 8 of the Fair Work 

(Registered Organisations) Act 2009 (the RO Act).  

We declare that management’s use of the going concern basis in the preparation of the financial 

statements of the reporting unit is appropriate. 

Basis for Opinion  

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 

those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 

Report section of our report. We are independent of the reporting unit in accordance with the ethical 

requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics 

for Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. 

We have also fulfilled our other ethical responsibilities in accordance with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion.  
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Information Other than the Financial Report and Auditor’s Report Thereon 

The committee of management is responsible for the other information. The other information obtained 

at the date of this auditor’s report is in the operating report accompanying the financial report.  

Our opinion on the financial report does not cover the other information and accordingly we do not 

express any form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information and, 

in doing so, consider whether the other information is materially inconsistent with the financial report or 

our knowledge obtained in the audit or otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Committee of Management for the Financial Report  

The committee of management of the reporting unit is responsible for the preparation of the financial 

report that gives a true and fair view in accordance with Australian Accounting Standards and the RO 

Act, and for such internal control as the committee of management determine is necessary to enable 

the preparation of the financial report that gives a true and fair view and is free from material 

misstatement, whether due to fraud or error.  

In preparing the financial report, the committee of management is responsible for assessing the ability 

of the reporting unit’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the directors either intend to 

liquidate the reporting unit or to cease operations, or have no realistic alternative but to do so.  

Auditor’s Responsibilities for the Audit of the Financial Report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with the Australian Auditing Standards will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions 

of users taken on the basis of this financial report.  

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 

judgement and maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the reporting unit’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the committee of management. 

• Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the reporting unit’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the financial report or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the reporting unit to 

cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the financial report, including the 

disclosures, and whether the financial report represents the underlying transactions and events in a 

manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the reporting unit to express an opinion on the financial report. We are 

responsible for the direction, supervision and performance of the reporting unit audit. We remain 

solely responsible for our audit opinion. 

We communicate with the committee of management regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during the audit. 

I declare that I am an auditor registered under the RO Act. 

 
 
 
 

 
Crowe Audit Australia 

 
Barbara Richmond 

Partner 

 
28 October 2025 

Sydney 
 
 
Registration number (as registered by the Commissioner under the RO Act): (AA2023/1) 
 













































National Electrical and Communications Association Tasmanian Branch 

Annual Financial Statements 

ABN 95 769 527 867 

Notes to the Financial Statements 

For the year ended 30 June 2025 

Note 10 Related party disclosures (continued) 

Note 10A: Related party transactions for the reporting period (continued) 

Revenue received from: 

Other reporting units 

Refer to Note 3A: Other revenue from another reporting unit 

Expenses paid to: 

Other reporting units 

Refer to Note 4A: Capitation fees and other expense to another reporting unit 

Amounts owed by 

Other reporting units 

Refer to Note SB: Trade and Other Receivables 

Amounts owed to 

Other reporting units 

Refer to Note 7 A: Trade payables 

Terms and conditions of transactions with related parties 

2025 

$ 

98,029 

354,088 

107,318 

158,465 

2024 
$ 

129,546 

283,058 

77,638 

66,047 

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm's length 
transactions. Outstanding balances for sales and purchases at the year-end are unsecured and interest free and 
settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or 
payables. For the year ended 30 June 2025, the Branch has not recorded any impairment of receivables relating to 
amounts owed by related parties and declared person or body (2024: $nil). This assessment is undertaken each financial 
year through examining the financial position of the related party and the market in which the related party operates. 

No expected credit losses have been raised in relation to any outstanding balances, and no expense has been 
recognised in respect of expected credit losses due from loan to a related party. 

Note 1 OB: Key management personnel remuneration for the reporting period 

There were no transactions with key management personnel in the current period (2024: $nil). 

Note 10C: Transactions with key management personnel and their close family members 

Loans to/from key management personnel 

The Branch has not provided or received any loans with key management personnel (2024: $nil). 

Other transactions with key management personnel 

Committee members, directors and their related entities are able to use the services provided by the National Electrical 
and Communications Association. Such services are made available on terms and conditions no more favourable than 
those available to other members. 
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Notes to the Financial Statements 

For the year ended 30 June 2025 

Note 11 Remuneration of auditors 
Value of the services provided 

Financial statement audit services 

Total remuneration of auditors 

The auditor is Crowe Audit Australia. The fees are stated net of GST. 

Note 12 Financial instruments 

2025 

$ 

8,830 
8,830 

2024 

$ 

9,000 
9,000 

The main risks the Branch are exposed to, through its financial instruments, are credit risk, liquidity risk and market risk 
consisting of interest rate risk, and equity price risk. 

The Branch financial instruments consist mainly of deposits with banks, local money market instruments, short term 
investments, accounts receivable and payable, bank loans and overdrafts, loans to and from related parties. 

The totals for each category of financial instruments, measured in accordance with AASB 9, as detailed in the accounting 
policies to these financial statements, are as follows: 

2025 2024 

$ $ 
Note 12A: Categories of financial instruments Note 

Financial Assets at amortised cost 

Cash and cash equivalents 5A 27,796 85,514 

Trade and other receivables 58 141,888 154,486 
Total financial Assets at amortised cost �69,611� 2411,mm 

Financial liabilities at amortised cost 

Trade payables 7A 208,567 154,102 
Total financial liabilities at amortised cost 208,567 154,1112 

The Committee of Management has overall responsibility for the establishment of the Branch's financial risk 
management framework. This includes the development of policies covering specific areas such as, interest rate risk and 
credit risk. 

Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the 
Association's activities. 

The day to day risk management is carried out under policies and objectives which have been approved by the 
Committee of Management. The Chief Financial Officer has been delegated the authority for designing and implementing 
processes which follow the objectives and policies. This includes monitoring the levels of exposure to interest rate and 
foreign exchange rate risk and assessment of market forecasts for interest rate movements. The Committee of 
Management receives monthly reports which provide details of the effectiveness of the processes and policies in place. 

The Branch does not actively engage in the trading of financial assets for speculative purposes nor does it write options. 

Note 12B: Net income and expense from financial assets 
Amortised cost 

Interest revenue 

Net income and expense from financial assets 

Note 

38 
-------------
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